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LUCEY MANUFACTURING.

It was learned yesterday that the
Lucey Manufacturing Company was ar-
ranging to do some new financing the
details of which are not available. The
purpose of that flnarlclng will be to
obtain funds to provide for additional
faculties to care for the Increasing busi-
ness of that corporation, which is en-
gaged in the manufacture of oil well
equipment, for which there has been an
unprecedented demand during the last
two years. That company is one of tho
largest manufacturers and distributers
of oil well drilling equipment and has
Us principal plants in Chattanooga and
Houston, only a short distance from the
Mtdcontlnental. Gulf Coast and Central
West Hlds, which together produce more
than C5 per cent, of the country's oil
pioduction. It Is stated off Iclally ' that
the present facilities of manufacturers
of oil well equipment are Inadequate to
mec the demand for It.

4 FINANCIAL NOTES.

Salomon Brothers & Hutzler, who hare de-

voted considerable time to the study ot gov-
ernment securities, are making a public

cement that they aro dealing actively In
Lib :ty bonds and Victory notes, yielding
fron 4 to r.3U per cent., and are recommend-
ing hem to Investors.

Rlihard S. Cullen, formerly with Kountie
Brothers; It. 11. Weber, formerly with tho
National City Company, and Charles W.
Merrill, formerly with tllodgett Co., havo
becomo associated with the sales organiza-
tion xf Eastman, Dillon L Co., 71 Broadway.

Columbia Trust Company has been ap- -

rolnjed trustee of $C0O,OCO ot S, S. Stafford,
refunding mortgage twenty year

8 pet cent, gold bonds.

Chatham and I'hnlx National Hank In Its
statement of June 30 rwords an Increase In
deposits from $130,82(1,510, as of May 4 last,
to $140.1)21 ,Uj3.

A. B. Murray and William II. Hoard. Jr..
announco the formation o( a copartnership
under the nrm name or A. u. Murray &. Co.,
to transact a general commission business In
stocks and bonds. Their offices are In 52
Droadway.'

National City Company has Issued a cir-
cular descriptive of United States Govern-
ment ar loans.

DIVIDENDS.

Stock of
able.

Willys Corp. Co., q. I5c. . . .July 21 Aug. 2
Eastman Kodak Co., q,

2.50 Aug. 31 Oct. 1

Eastman Kodak Co., extra
$5 July 31 Sept. 1

Eastman Kodak Co., extra
$2.50 Aug. 31 Oct. 1

Eastman Kodak, pf, q,
$1.50 Aug. 31 Oct. 1

Jefferson Hank, In I , liquid
2 July 24 July 31

byuk Bros., let pf, Inl,
a. 2CJ July 7 July 13

Uayok Bros, 2d pf, Inl,
q, 2 July 7 July IS

Mulllns Body Corp.. q, II., July 17 Aug. 1

ilulllns IWly Corp., pf, q,
$2 July 17 Aug. 1

Perm Traffic Co., 3. .July ir. Aug.' 2
Penn Traffic Co., extra, l.July 13 Aug. 2
Associated Dry Goods, $1 Aug. 1

Associated Dry Goods, 1st pf.
Q, $1.50 Sept. 1

Associated Dry Ooods, 2d pt
. 11.73 Sept. 1

FINANCIAL NEWS

AND COMMENT

In JIarket of Mixed Strength
and Weakness Standards

CIoso Lower.

SPECIALTIES ARE BETTER

Reading Once 3Ioro Is Ono of
Outstanding Features of

' Trading.

Trading In yesterday's stock market
presented a curious appearance of
strength and weakness, with the stand-

ard issues which havo been featuring
the dealing lately selling off toward tho
closing. Some of them went down a
point or so before there was nr.y real
support, but what this represented was
merely a shifting process by speculators
from old Issues that had grown stale for
tho time being Into new directions which
offered better prospects for Immediate
profit. Thus, while such favorites as
Baldwin, American Locomotive, the
motors and the oils lost ground under
realizing sales, Reading came to the

J front with an old fashioned move and
numerous other Individual Issues or trie
type of Lackawanna. International
Paper, Houston Oil. Stromberg and the
motor accessories moved up Into the
limelight. The pace of some of those
specialties was verv spectacular, but Its
main significance, of course, was the
indications that It presented as to the
continuation of the upward trend.

Tho Important news of the day did
not come until after tho market had
closed. This was the crop report, which
the Street has been looking to for sev-

eral days. It showed Just what Wall
Street had expected, namely, a sub-

stantial Improvement with the prospect
of still further Improvement, providing
that current weather continues during
the present month. Outside of the crop
report the only other thing which inter-
ested tho financial community was the
money situation, it was easy most of
the day, but as usual there was a last
minute flurry, due to the extra demand
for funds to carry stocks over the week
end. As there will be no money market

y It was necessary to borrow funds
esterday, and as a rule extra demand

for money usually results In a higher
rate toward the closing. The setback
probably would have occurred In spite
of the rise In money, but It provided the
professionals with a good excuse, which
was all that they had been looking for.

The uneven character of tho trading
was illustrated by the action of the
stand3rd stocks. With them It was a
case of profit taking coupled with some
short selling. The specialties, on the
other hand, were bought apparently
for the purpose of keeping the mar-
ket strong in appearance while tho
rest of the market was having Its nor-
mal reaction. Reading was again an
outstanding feature of the trading, get-

ting above 92.
The renewal rate for money was 7

per cent., the same as on Thursday, and
a rate which prevailed until the last
hour, when a few loans were made at
10 per cent. The Street was not in-

clined to worry about the rise In money,
as higher rates are not unusual at the
close of an active week, and for the
second reason that It waa not believed
that there had been expansion enough
In the share list to have caused any
great strain In the money market It

9 rxnecteA that this view will be borne
out In bank statements, which,.
If early estimates prove correct, are
likely to show very substantial Im-

provement It Is anticipated that there
will bo a very marked Improvement
ctpecially in tho ratios of the New York
Federal Reserve statement The state-
ment for the country as a whole also is
likely to show a moderate Improvement.
The foreign exchange market waa
featured by continued steadiness of the
principal rates, particularly of sterling.
The bond market was active again and
generally strong in sympathy with the
speculative market

MONEY AND EXCHANGE.

CALL MONEY.

High l.OJLast 10
.... 7

Year's high'.'.'.'.... 23vcar's low 0

CLEABINO HOUSE STATEMENT.
"Clearing House exchanges. $812,183.03;
balances, $fl7.fl43,873. debit
balance, $11(1.770: Federal resene credit
balance, $74,468,331. ,

CANADIAN EXCHANGE.
New York funds In Montreal, $133 pre-

mium per $1,000: Montreal funds In New
York, $119.37 per $1,000.

SILVER MARKETS.
Official bar silver In New York, domestic,

09Hc. per ounce, unchanged; foreign, 01146.,
off 2'Sc.; In London, 52ttd., off lid.; Mex-

ican dollars. 6814c.. off 2Uc
FOREIGN EXCHANGE.

GREAT BRITAIN.
Tarlty Frl'dy. Thur'dy.
$4.8003 Demand, sterling $3.94); $3.94A

Cables, sterling 3.93V4 3.93
Bankers, CO days.... 3.8914 3.89 H
Bankers. 00 days 3.87 3.87U

THE CONTINENT.
19.30 France, cents a franc-Dem- and

8.43 8.34
Cable 8.41 8.33

19.30 Belgium, cents a fran- c-
Demand us
Cables 8.01

19.30 Switzerland, cmts a franc-Dem- and

17.93
Cables 18.02

19.30 Italy, cents a lira-De-

6.03
Cables 0.00

23.80 Germany, cents a mark-Dem- and

2.02
Cables 2.63

8,

28.80 Sweden, cents a krone-Dem- and

22.10 22
Cable 22.20 22.

26.80 Norway, cents a krone-Dem- and

10.03 16
Cables 16.75 16

20.80 Denmark, cents a krone-Dem- and

10.30 16
Cables 10.00 16,

19.30 Greece, cents a drachma-Dem- and

12.73 12
Cables 12.83 12.

19.30 Spain, cents a peseta-Dem- and

16.22 IB.
Cables 10.27 10.

40.20 Holland, cents a florin-Dem- and

33.12VS .13,

canics 33.3714
20.26 Czecho-Slovakl- cents a kron-e-

Demand 2.30
Cables 2.32

20.3 Au.'trla, cents a crown-Dem- and

71
Cables 73

FAR EAST.

48

24

i.37!i

30
31

108.32 Shanghai, cents a tael
Demand 102.00 102.00
Cable 102.73 102.75

78.00 Hongkong, cents a dollar-Dem- and

73.73 73.75
Cables 74.23 74.23

32.44 nombay. cents a rupee-Dem- and
38..V) 38.30

Cables , 39.00 39.00
49.81 Yokohama, cents a yen-De-

r,1.2S Rl.2.1
Cables 31.30 51.30

SOUTH AMEIUCA.
41.42 de Janeiro, cents a mllrels

Demand 23..-.-0 23.73
Cables 23.02(4 23.8714

42.84 Huenos Aires, cents a po
Demand 41.374 41.30
Cable 41.30 41.6214

103.42 Uruguay, cents a dollar-Dem- and

93.00 tl.1.00
Cables 93.30 03.30

TABLE.

Fajardo Sugar , $2.30
t'At&rdo Suear extra
Fajardo Sugar stock
Middle States Oil Co. stock

.04
.03

!.03
i.CO

.70
.73

nio

SJU.UJ
.70

...10
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BRAZILIAN TRACTION GAINS.

'Surplus for 1010 Is 0.82 a Share,
Annlmt (4.20 In 1018.

The Brazilian Traction, Light and
Power Company reports for 1919 a sur-

plus, after charges and preferred divi-

dends, of $7,273,807, or $6.82 a share,
earned on Its common stock outstand-
ing against J4.569.672. or $4.29 a share,
earned In 1913.

Its gross revenue for 1919 was $8,500,-21- 4,

against $6,122,412 In 1918, and In
terest totalled $178,771, against $130,-05- 1,

making total Income $8,877,005,
I against $6,252,463. Administrative ex-

penses. Interest charges, 4c, totalled
$803,038, against $832,791. For amor
tization purposes $200,000 was set
aside and preferred dividends aggre-
gated $600,000, leaving a balance avail-- ,
able for dividends on Its common stock
of $7,273,967.

TO PAY DEBT TO ARGENTINA.

Grrnt Itrltnln Plana to Liquidate
100,000,000 Account,

Buenos Aires, July 8, Arrange-
ments havo been made by the British
Government to liquidate Its debt of
$100,000,000 to Argentina. It la pro
posed to make that payment by meeting
periodically the Interest on Argentina's
external debt held in London. .The July
1 payment has been made and Great
Britain has liquidated half of her debt,
which was for payment for cereals, by
paying oft obligations amounting to
$50,000,000. which Argentina owed United
States bankers.

Limit Wheat Export".
Bra.vos Aires, July 8. Further ex-

portation of wheat from Argentina are
limited to 500.000 tons, according to a
decree Issued y by President

With 900,000 tons exported
since the wheat super-ta- x law was
enacted on June 10, they bring the total
to 1,400,000 tons, which the Govern-
ment considers exhausts the balance
above domestic needs and available forexport

Day's sales
Range, ra.
Hlih.l Low.

66Hi
J

3S9i
94

lis;
42 Vj
90

140
451

17'

41 ,
89
1H4
81

103
100

16
25
62
39

129
107U

a i
87 U
93

228
87'4
95 a.
45
14
58
14H

8

3?i
S'--i

67

2H
39 Vi
94W

120
42
92

141
46
12

"93
45ty
89
11
82

103
102

1 6 i
2.1V4
62'
39

129-
10S1A

93
88
93 V,

232
88
96Vi
46
15
58
20

4
36
95

1424

73VS
63

132 V.
33 Yi

94 U
81V4
70
1814
85 Vb

In I.

1

S

10

'7
12

4

80c!

1VS

2tt

7
4

6
1

3
6

10

10

60c!

Sales.

1920.

200AJax Bubber
400IAlaska Gold M
600'Alaska Juneau G M
SOOIAlIls Chalmers Mfg

1200' Am Beet Sugar ex dlv...
4100Amerlcan Bosch Magneto.
3400 Am Can 7

100 Am Can pf
1500lAm Car & Foundry

600'Am Cotton Oil
5001 Am Druggist Syndicate...
EOOlAm Hide & Leather
300Am Hide & Leather pf...
SOOlAm Ice ex dlv

2600IAm International Corp...
2300 Am I.a France F Eng...
2600!Am Linseed Co
SOOOjAm Locomotive

200lAm Locomotive pf
2100lAm Safety Rtzor
2000iAm Ship & Commerce...
2000'Am Smelt & Bef

900'Am Steel Foundation
2300'Am Sugar Ref

.moiAm Sugar Ref pf
Sumatra

100!Am
uuu'rtm Tel.

zuutAm Tobacco
300

7700
500:
600

2900
100
300
200
100
700
500
300
100

1900
100

.21100
100

au Tob

rei

new.

Paper
Zinc

Anaconda Copper
Ann Arbor
Assets Realization
Associated Dry
Associated Oil

Top
Top

W
Gulf

uammore unio
1100 Baltimore Ohio pf...

12500 Barrett Co
200 Batopllas Mining

Bethlehem Motors
Bethlehem

Bethlehem

Brooklyn
uros

Butterick Co
Butte Copper Zinc
Butte Copper.
Caddo Cent
California Pack
California Petrol
California Petrol
Canadian Pacific
Case (J bw Works.
Case (J I) Thres M pf..
Central Leather dlv.
Central Leather pf
Central of New Jersey.

de Pasco Copper.
Certaln-tce- d Prod Corp..

Motors
Chesapeake Ohio

En Tr

Chicago Grt
Chicago.

umcago
Chicago

Chile Copper
Copper

C. St Louis....
Colorado Fuel Iron

Southern
Columbia Gas Electric.
Columbia Graphophone
Comp Tab Record
Consolidated Cigar
Consolidated Gas
Con
Consolidated Textile
Continental Can
Continental Candy
Corn
Cosden Co
Crucible Steel

Steel
Cuban Amer Sugar
Cuba Cane Sugar
Cuba Cane Sugar pf

Lack Western
Denver Rio
Denver Grande pf..
Dome Mines
Duluth. Atl

Hosiery Mills...
Durahm Hosiery Mills nf.
Elk Horn Coal Corp.....?

Johnson
Endlcott Johnson
Eric
Erio lrt
Erie 2d Df
Famous PJayers-Lask-

ham I'layers-LASK- y pf...
Body Corp

Flak
General Amer Tank
FrecDort Texas
Gaston W Wlgmore....
General Chemical Co....
General Cigar Co
General Electric
General Motor Corp
General Motor deb.
Goodrich

F
Granby Consol M S...
Gray

Northern
Great Northern Ore
Greene Cananea
uuir steel
Hendee Manufacturing.
Haskel Barker Car.
Homestake Mining
Hupp Motor
Houston Oil Co
Illinois Central

Ref
Inspiration Cop

Con Corp
imerooro ton pf....
Int Corp
Int nf
Int Harvester
Int Marine
Int Mer Marine
Inter Motor 1st pf.
Inttr Motor pt.
International Nickel
IntemrtIon.il Paper ......
Invincible Oil
Iron Products Corp
Island Oil Trans Com..
jewel xea

NOW IT IS THE HIGH
COST OF BETTING

Commisioners Charging
tors Flat S Per Cent.

With the Presidential campaign, the
International yacht race and the world's
championship baseball series coming
within a few months of each other the
stakeholders of the financial district and
of Brooklyn expect to make 1930 a rec-
ord year In their financial records. Along
wlih everything else under the sun tho
cost of betting has gone ma-
terially this and whereas In for-
mer years betting commissioners charged
only a 2 per cent on all
bets placed and an additional 5 per cent
to winners they aro making their cus-
tomers pay them flat commlsrlons of 5
per cent, this year. In other words, a
bet of $1,000 even on any proposal un-
der the 1920 schedule will net the stake-
holder $50, halt of which collected
from each bettor.

The amount of betting expected on
the Presidential race, Including the
wagers on Its various phases, such
the carrjlng of particular States, plu-
ralities, &c. Is estimated at approxi-
mately $1,500,000. On the world's scries
baseball about $250,000 was put

last and much, not more.
expected In 1920. The International
yacht race la expected to bring out an-
other $500,000 In wages, 'bringing the
total betting for the Wall Street district

Brooklyn this year to more than
$2,(00,000, which will net the stakehold-ers- ,

betting commissioners, whatever
they may be called, romcthlng llko
$100,000.

Already more than $100,000 has been
placed the Presidential election con-tea- t.

That amount includes some $40,-00- 0

on the nominations, did not
bring out the usual amount of betting
this year because of the very tight
races on the two tickets. Fred Schumm
of Brooklyn and Richard C. Fabb, 67
Exchange place, who handle large bet-
ting commissions, estimate that thj
total betting on the election this year
will be $1,500,000. In the last Presi-dentl-

campaign, in about $1,000.- -

877.256

Sumatra I (t
&

Am Tobacco pf . . . .

Am Woolen
Am Writ pf
Am I. & Smelt

Goods....
Co

Atch, & Santa Fe
Atch. & Santa Fe pf.
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Atlantic Refining pf
Atl, Gulf & I S S
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00' u &
&

Steel 7 p c pf . .
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Delaware Hudson
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Co
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year,
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la

as

games
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find
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1916,

R

1 Net
Low, Last. High Last.

394
SIM,

121
43U
90--

141 Vj

46 Vi
12n;
92H
47
S9i
11
8154

104
101

I6V7
25 ;
62 U
39 Vi

127 y.
108 tt

92
Tnh nf

93
230

88
9S1J
46
HVi
58
14

4
34 i
93
80 '4
72 '4

7T4
104
168

60
126

97
32--

4314
145

23?i
107
107

92
9

12
111

23
18
71;
33&
69

117
14 vi
93i
68

101
200

44
52

104
54

7

22 4
344
5114
70
99 Vi
38
64
73V4
16 Vi
31 Vi
52
34
35
24Vi

"31 T4
60 Vi

80
13V4I
35V4

3SU
161

95
54T!
5411
79 V4

9U
194

5
11V4
1U

.iVi
95
214
S3 7

394
95

43
904

141
46 Vi
12
17;
924
47
90 .
11U
83 Vi

104V4
102

16 14
25;
624
394

130
1084

94 V4

S9
93V4

230
88
98 y,
4V4
15

osii
14

4
35V4
93
81
73

8

104V4
168

66
12614
974
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434

148
lVs

24
107
107
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12

"374
14
94

1814
714
33 T4

69
118T4

14V4
9314
684

101
200
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52

10414
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7 Mi

8H
224
34;
51
71

3811
64 V4

734
16V4
31 Vi

5414
36
35
24 Vi
67 ll
31
60 Vi

67
80
13V4
31 Yt
90 Vi
13
97 Vi
38

161
95
55
64

199V4

11
10
AV
bU
95
21V5
8.9
96
124
20
13V4
81
89

U814
34-1-

66
2594
13

171
67

1431
27
73
65
88
38
25
71V4
36

63t1
34
78
55
1714

108

53
3

11

131
33 V4

944
81
70
18V4
86-y- ,

12
47

i8

1919
1.5S5.240

66141 S

2 2
3S 38
94 94

119 1113
424
90 Vj,

140
46
114
174'
92
42
S8
11
81

102ll
101

16
25

VJ1
127 V,

inu
si
9314

230
88
95
46
14
67
14

3

344
93
804
724

7
104
163

66
12414

97 i
32
434

145
1

23
107
107

91
9

11
111

8
23
17
71
33
69

117
14
93
671

101
00
44

103
54

7
8

22
34,
61
70
98 V,

37VI
64
73
15
31
62
34
35
24 Vi
57
31
50 Vi

664
794
134
35
89

961
38

156
95
544
Ml

484

95
21
88
96
124
19
15

881
111

3S
1)8
24
12

171
67

143
27
73

88
33
24
58
31
63
32
78
54

ll"
82

7
52

11
25
85

130
33
93
81

84
41

"Vi

421
90

140
46

17.
92
42
89
11
82

102U
102

25
62
394

129i
101
92
S9
93

230
88
954

53
14
3'

3514
93
80,
73

8
104
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66
12H4
97;
32
4314
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23
107
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92

11
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14
9
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33
69
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68 Vi
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200

45
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103
54

7
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31
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3
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31
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12
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95
54j
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901!
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11
10
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89

118
34
66
24
13

171
67

73
S1W
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25
71
36
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34
76
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17 Vi

103
82

7
52

11

130

9

33

!!
70

85
41
46

7
"Vi

1918.
232.810

t

tl

.3

5
Vi

t 'i
1

'

2
1

li
Vi

4

3

7--

2

18

1

1

1

1

8

t 9i

1

l?i

1
2

I
2

v5

4
Vi

.V4
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000 went through the hands of the
stakeholders.

Tho world's championship basebalV
camcs last year brought out bets hv
lower Manhattan and in Brooklyn ag-
gregating some $250,000, and Fabb and
Schumm aro expecting on equally
strong betting contest thlsyear when
the series shall be played.

On the international yacht races bets
placed so far have been relatively light
because Interest In tho contest to date
has centred In the time allowance which
the Shamrock will be forced to glvo tho
America's Cup defender. Once that al-
lowance has been announced the stake-
holders anticipate a lively time In
handling commissions which will come
their way.

"Modern Miller's' Outlook.
Special fo Tub 8vh asd Ngw Yoair Hr-ui-n.

Chicago, July 9. According to the
Modern Miller, "threshing reports from
the Southwest bear out earlier estimates
of larga yields and excellent quality of
winter wheat Weather Is favorable for
finishing the Nebraska crop and har-
vesting has begun. Conditions general-
ly are favorable for gathering crop In
soft wheat Stutes. Yields are very good
In many places, but average only fair.
Conditions of spring wheat In the North-
west remains generally excellent, al-

though there are reports of crop heading
short. Cool weather has allayed rust
apprehension."

New Orleans Cotton Market.
New Orleans, July 9. While tho cot-

ton market was depressed y by
selling based on the favorable weather
prevailing over the belt and by further
reports of poor trade In cotton goods,
there were several rallies on the strenght
of the technical position, and the marlcut
there were several rallies on the strengtn
closed 56 points higher to IS points lower
net for the day. Close : July, 36.65c. ;

October, 32.30c; December, 30.80c
January. 30.17c; March, 29.60c. Spot
steady, oft 50 ; middling, 39c.

Pennsylvania Crude Oil Mnrket,
On, Cm, Pa., July 9. Credit bal-

ances, 610. Runs, 87,506 bbls. average,
41,797 ; shipments, 58,939; average, 47,- -

NEW YORK STOCK EXCHANGE QUOTATIONS.
1920.

BalrtW!n"Xocnrnotlvp

Year to date..
i j rS" Range. -- . D1t. j j i i '

! Hlgh.l I lluh.l I I 1 Log, 1 Chance.
66U

1

4 5

121i

9

1014

(

1 1 A

"

1

I

1

rs

"

1

1

1

1

1

1

"

"

;

;

I

3 4

17 IS j .".

Ill 113 4

73 75
26 27 2

294 30 1.20
77i 78 6
17 22
30 30 2
43 44 3
26 26i 2
15 16
52 53

140 141 12
93 100 7

121 123 10
4014 42 7
40 48

110
196

Va

21
31
424
71
82

6
10 Vi

254
42

518

ii
94
58

12
34

iyiyi69,35
49

1 c t
73

23
90
57
72
56
15
26

4

261
50
48
30

107
101

39 4
25
35
25
37
43
53
16
84
61
304

101
97
4211

117
102
944
164
91
43
44
71
90
4S
96

:i3?4
15

1511
23
15
25
bl
10

7
12

199
76
32
75i

105

lit
t49
105

76
53

47
424
51
71
16
31
90U
:i

115
Ha
44

110

205
10
ii1

18

94
95
591

100
D3
94

108
69
89

18
8

24
10
29 Vi
62
81

107
49
10
53

59
107
74

112
1196

96
22
32

71?,
86

11
26
43
34
42
35

60

79
Ji

13
36

101
79
36
51
31
184
24
91
03
73
57
16

27 4
51
49
32

107
101 Vi

40
26
35
25
37
44
54
16
84
62
31

102
99
421

117
103
100

17
9194
44
45
72
91
51
97

H4
16
25
15
23-?- i
15
26
53
10

7?s
13

204
77

7

6

9

9

5

109
3174
28

653
105

43
91
76
54

71 VJ

16
33
91
31

113
OB

44
130

206

88
82
18

97i1

60
101

60
94

108
70
90
75
19

8
24

lJ'1
65
81

107
50
11
54

iitt
107 14

74

S,

10

II
1.60

1

4

3

7
5

'6
6

i

io

2!1.: i- TI

6

5.20
1

74c

6
8
6

5
20

7
4
4
7
6

4

200 Jones Bros Tea
300iKansas City Southern
900 Kelly Springfield Tire

Wheel Co
nOOjKennecott Copper
1100;Keystone Tire & Rubber..
9800i Steel Co....

lOOILake Erie & Western pf..
1200Lee Rubber & Trie
1700 Lehigh Valley
1200iLoews, Inc

lOOjLoft. Inc
100 Loose Wiles Biscuit
100 Lorlllard (P) Tobacco..
100 Loriilard (P) Tobacco pf
700.Manatl Sugar
300iMinhattan Elevated ....
lOOIMuxwcll Motor 1st pf. ..
100 Maxwell Motor
20OMaxwcll M ctfs of dep....
luu'.Max m 1st pt ctrs 01 uep
lOOjMax M 2U pf ctfs of dep
lOOiMays Depl Stores'

15200iMex!ran Petroleum
lOOJMexIcan Petroleum V'f-- -

2001 Miami Copper
17300I.MIddle States Oil

2300'Mldvale Steel & Ord....
100, Minn, St P & S S M
25'Mlnn, St P & S S M pf. .

Kan & Tex
1300;Mlssourl, Kan & Tex pf .

3900 Missouri Pacific
1800 Missouri Pacific pf
6400 Mont, Ward & Co
.mOft tlt!Hn Tin,!,.

Acme Co
24000 National Aniline & Cbi-m-.

2700 Nat Aniline & Chem pf . .
200 Nat Cloak & Suit
300 Nat Conduit ft Cable....

1000 Nat Enam & Stamp
300 Nat Lead Co
200iNat It It of Mex 2d pf . .

1200INevada Con Copper
100 New Orleans. Tex & Mex

lS00New York Air Brake....
4600 New York Central

500 New York Dock
100'New York Dock nf

5900.New York, N H & Hart.
lOOlNew York. Ont & West. .
200 Norfolk Southern

lOOOlNorfolk & Western
lOOiNorth American Co....

1800
900
100
100

2500
200
300
400
100

16200
3S00
2300

600
100

3200
200

2100
7200

300
200

2900
3800

700
100

1700
1100
1600

200;
900

93500
100
200

2300
5000

600
6600!
3400

600
3300

100
400

2000
700
200
600
200
800
100

3200
3500
4200

100
17400
23600

1000
48

2900
500

19100
8)00

400
800

19100
4200
3500
5500
2400

700
800

2200
3700;

100
200
100

1000
1800

100
200

7800
2100
3800
3600

100
10800
11200

400
10800

1100
400

18700
300
200

1200
800
500

2300
200
100
200
500

1800
100

1500
8300

500
300

6100

Northern Pacific

for

are

all

S & C
& Co

& . .

Co

Am & T
Am ft T B

R R

. . .
Pere

Co

Oil Corp
Oil

Pa ex dlv
& Va

Pressed
Pressed pf
Pure Oil Co
Pullman Co

Kay tonsol copper
Reading

1st pf
Reading pf
Remington Typewriter

Republic siotor TrucK...
uepuMic Iran & . .

Co
st LMaa
St Louis & San
St Louis & San Fran pf.
Santa Cecilia
St Louis Southwestern
St Louis Southwestern pf.
savage Arms uoru
Saxon
Seaboard' Air Line
Seaboard Air Pf..
Sears Roebuck Co

Trans &
Sinclair Consol Oil

field S & I...
South I' R pf . . .
Southern Pacific
Southern
Southern pf. ..
Standard Oil .N J...
Standard Oil of N J Pf..

Warner speed,...
Stromburg Carburetor. . .

Studebaker Corp
Superior Steel Corn
Tenn Cop &
Texas Co

ft Pncillc
Pac Coal ft

Tobacco Products
Transcontinental OH

City R T.
Union Bag &

oil
Pacific
Pacific pf

United Co
Co rts

United Fruit Company.,.
United Ry Investment...

Rv nf.
unueu uetau stores....
U S C I Pipe ft
U S Com
U S Ind Alcohol
U S Ind Alcohol pf
U S Realty &
U S Rubber
U 8 Smelting, R ft M....
U S
U S pf

Conner
Corp

Chem
vivaudou V
Wabash
Wabash pf A
Western
Western Pacific
Western Pacific pf

Tel
Westlnghouso Air

E ft M...
Wheeling 4, Lake . .
White

S
Willys
wiison ft co
Woolworth. F W

Pump

wool market;
Trading lt Weelc Is

Desultory Prices Easter.
Boston. 9. Tho Commercial

UulMln will say
Trading In the wool market this

week has very desultory,
prices an easier tendency. The
reports from tho West Indicate no set-

tled policy of doing business on
the part of tho growers or sellers, some
consignments reported and a little
outright

The market goods Is rts
might be supposed from the general
closing of the mills."

The Commercial Bulletin will publish
wool quotations as follows

with tho statement that moro
or less nominal: Ohio and Pennsyl-

vania dclalno unwashed, 70
72c. unwashed, Half
blood combing, Three-eight- h

blood combing, Michigan and
New York fleeces unwashed, 58

60c. Delaine unwashed, 68c. Half
blood 67 68c. Three-eight- h

blood unwashed, 63051c. Wisconsin,
and average England

Half blood, 606?c Three-eight- h

blood, 60052c: Fourth blood, 43

45c Scoured basis: 12

months, $1.601.65. 8 months,
California Northern. $1.65,

Middle county, $1.55. Southern, $1.30
1.35. Oregon Eastern No. 1, staple,
$1.$51.70. Eastern $1.50.
Vallciy, No. 1, $1.5501.60. Territory-F- ine

staple, $1.70. Half blood comb-

ing, $1.50. Three-eight- h

$101.05. Fine clothing,
medium $1.4501.50. Pulled
Delaine, $1.70. A. A., $1.501.5S. A.
Supers, $1.3001.10. Mohairs

Best carding, 48

Q 50c.

Liverpool Cotton
Liverpool, July 9. Weekly cotton

statistics: 27,000 bales, Includ-
ing American; stock, 1,030,000;
American forwarded, 58,000;
American. 51,000 ; exports, 7,000;
15,000; American. 11.000. Quality afloat

kinds, 118,000 bales; American, 69,-0-

bales. '

FRIDAY, JULY 9,

42

125.439,105

Open. Low.)ln. Open.

600'Kelsey

Lackawanna

lOOlNational

unwashed,

Htntlstlcs.

Nova Scotia
Nunnally
Ohio Body & Blower
Oklahoma Prod Ref..
Otis Steel
Owens Bottle
Pacific Development
Pacific Mail
Pan Petrol
Pan Petrol
Pennsylvania
Penn Seaboard Steel
People's Gas. Chicago.

Marquette
Philadelphia
Phillips Petroleum
Pierce Arrow Motor
Pierce

Corp pf
Pittsb'g Coal of
Pittsburg West

Steel Car
Steel Car

Allegre Sugar
Steel Spring....!

Reading
2d

steel.
Royal Dutch

Josepn
Fran

Motor

Lino

Shell Trading.

Sloss-She- f
Sugar

Railway
Railway

Stewart

Chem

Texas
Texas Oil...

Twin
Paper

union
Union
union
United Alloy Steel

Drug
United Drug

United Investment

Food Prod

Imp

Steel
Steel

Utah
Vanadium

Maryland

Union
Brake

Westlnghouse
Erie.

Motor
Wlckwlre Steel

Overland

Worthlngton

Dnrlns

July

been with
showing

either

being
buying.

flat,

they

FIno 60062c
691770c.

53055c
Fine

Missouri New

Texas Fine
Fine

$1.45.

clothing,

blood combing,
$1.50. Fine

clothing,

Best
combing, 53056c.

Imports,
5,000

716.000;
sales,

1920.

Change, Sales.

114

Pierce

Punta
Railway

24
18

112
67
27
31
76
17
29- -

43
26
16
53

141
100
120

41
42
25,
184
41
15

112
197

96
00
3:
4
71
82

6
9

26
42

74
40
35
81
93
58

1Z
794

5
12
35

101
69
34
hi)
30
18
23
91
58
72
56
15
27

4,
26
51
48
304

107
101

39
26
35
25
37 Vi

28
16
844
61
29

10194
98
4294

115
104

39 v4

16s
88
44
44
70

Heplogle Steel I .31

of

Fdy....

Western

fleeces,

50
97

151
25
34
24
15

50
10
74

12

77
32
75

ICS
94
27
58

650
104

43
95
77

ii
47
424
53
71

1S

91
32

114
65

110

205
mi'" 73
22
80
18
7194
96
96
59i

1005
60
95

108
697
92
75
19

8V4
21
10
29
65
81Vi

107
6" li
104
63
2994
20
59

108
72

153.361.008

24
18

113
71
27'4
31
79
17
30
43
26
16
5?

141
100
122

41
4214
254
18
41
15

112
199$i

96

32 4
42
71
11:

42T
35V
4294
35
S6
95
5S

72
794

"Vi
13
35

103
70
17
50

18
Z3
91
58
73
58

88
26
51
48'
3091
"5?4

101
33T4
26
35
25
37
43
554
1614
84
63
31

102
98
4294

117
104
100

92
44
44
73 14
92
51
98

115
16
25?i
34
24
15
26
51
10

79s
13

200
774
32
77

108
95
28

B
105

?il
Ml
48
43
53
7294
17
32
91
32

115
0 j
44

110

207
10
23
82
18
71
96

158
102

9

60
954

1084
634
92
75
19

.
21
10V4
30
65
811

107

53
30
20
59

108
77

64

1919.

23
18

112
67
27
30
75?4
17
294
42
26
16
53

141
100
120

41
42

as
41
15

112
196

96

SiSl

i!8
82

6
9

25
42
34
40
35
80
93
58

S

71 9l
79

12 94
35

101
69

u
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1

.It
90
58
72
56
15
27

4V4
26
51
II "4
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107
100

33
26
35
25
37
43
53
16
8411
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29

101
98
4211

115
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16- -

87
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44
70

50
96
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25
34

15
26
50
10
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12
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ISV4

75
108
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27
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10

47i
42
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il
16
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91
31

"4
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44

110

20594
io
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70
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96,
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59
94
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89V4I

l9H
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10
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59
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72 S

23
18
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17
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41
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3 1.7i
42
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6
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'
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GOSSIP OP WALL STREET,

A Healthy Market.
Notwithstanding the rise In call

money to the 10 per cent level In the
lato trading, tho reactions from the
best prices of the day wero relatively
Insignificant In view of the rlso which
lasted a full week with promise of more
Important developments during tho coin-
ing week. Tho reactions' could be
ascribed wholly to profit taking, and
there were enough sustained strong
spots In the active list to show the mar-
ket In a Wealthy condition. The volume
was close to 1,000,000 shares, an omount
which pleased tho officers of the Stock
Clearing Corporation, which was unable
to make any money during tho weeks
of small volume of transactions, Inas-

much as It Is designed for efficiency in
handling 2,000,000 share dayH or larger
ones. Tho work of tho corporation Is
proceeding smocthly nnd tho big wire
house usuallv eet the entire business
nf tlin nreeedlne dav settled by 11:30
A. M. Ball stocks under tho leadership
of Beading wero especially prominent
yesterday. The only really wean iea-tu- re

was American Woolen, In which
special considerations rule.

Higher Money.
MmMi r th Kurnrlsa of somo of tho

trading element, local bankers who had
under consideration tho renewal 01

about 810,000,000 maturing tlmo loans
decided to refuse grants 01 new

loans In view of tha new lasuc of
United States Treasury certificates of
i,iv,. n,i nf tha recuest of In

terior banks, particularly Western Insti-

tutions, that their lines of credit be in-

creased at Once. Somo out of Uwn re-

quests were granted, and, as a result
of the new developments In the money

situation, call money rose to 10 per cent
late In tho day after renewing on the
floor of tho Stock Exchange at 7 per-

cent. There Is one Institution which

forced the payment of the bulk of tho
maturing time loons which has kept Its

call money rate for Its customers at 10

per cent-- throughout the last week and

sees no reason to reduce the rate as It

has additional amounts of time money

maturing next week and which will not

be renewed. No time money Is avail-

able for fitock Exchange purposes, and
there Is little likelihood of any until

after crops have been moveo. r
normal rate for calln,rs now that a

money under present conditions win
range from 7 per cent, to 9 per cent,

with a moroalternatingwith soft spots
stringent situation.

Lackawanna Steel.

was ono of the steel group,

ho "r. which foiled those who
. .,nf ihov muld make a little
money by

'
riding ? down with the steels

wlesnnlnmenU on the realizing

which came Into the market after Thurs.
i' r" .ic Th.nt was Lackawanna
When it became evident that the steel

stocks were not going to no snims
.h instructive side and that some

.i. ,i,i.,o. making Its appear- -
nruni
ance In that department, there were a

few-- Wy hardy bear traders who
jumped Into Lackawanna in the hopeof
quick action on the down side. The
.' !,. mil. fnr call money also

dhi tn their assurance. They got
quick action, but on the other side of

the market. Lackawanna was run up

rapidly to more than 79, at which It
substantial gain as com-

pared
showed a very

with the losses In the lest of the

steel group. Later In the session It

eased off a couple of points but closed
well above 77 for a net gain of more

than a point. The old story, so old
that It has become moss covered, moth
eaten and everything else that extreme
old age will bring, the story of the steel
merger, was brought out again for a
few minutes, but it got nothing but a
hearty laugh from market operators. In
the future they'll believe the story of an
Independent steel merger when the de-

tails are completed and announced, the
new company formed and Its stock Is-

sued. Until then they will treat It as a
myth.

Honston Oil a Feature.
As for, thfe oils, they continued the

move which they started on Thursday
and were led again by Houston, which
made an extreme advance of 18 at Its
high mark of 108 and closed at 103 for
a net gain of 13 points. On Thursday
Houston registered an advance of more
than 13 points, which, added to yester-

day's gain, Is a two day advance of
some 26 points. The other oils, big and
little, participated In the move. Tliev
Included Mexican Pe-

troleum, Invincible Oil. Royal Dutch,
Middle States, not to mention numerous
others. A better feeling with regard to
the prospects of the Mexican Oil prop-

erties was probably the chief cause of
the movement In stocks Af companies
which havo properties below the border
and It extended to the other oils In a
moro or less sympathetic move. With
regard to Houston, It was reported that
a pretty substantial short Interest which
has been sleeping since long before the
stock was listed was caught in a very
bad position. It was rumored that some
curb houses were numbered among the
heaviest shorts who were run In yester-
day and Thursday In Houston.

International Paper,
Canadian interests are said

heavy buyers of International
to be
Paper

stock, a development considered signifi-
cant In view of their close view of con-

ditions in that industry. The stock
made a new high on the present upward
movement, selling at 8694, a rlso of
more than 4 points, and closing at 85
fot a net gain of 3. It will be recalled
that the International Paper Company's
1919 annual report fell short of ex-
pectations and showed net earnings
available for its common stock of 813.24
a share, against $18.47 a share In 1918.
A material Improvement In Its earnings
Is anticipated for 1920 In view of price
adjustments, which take Into account
Increased costs of production. In 1919
Its operations were conducted for the
most part under Government control,
with the price limited. This year tha
Federal Tradei Commission has exercised
no control over prices.

Steel Shnres SlnRRlsh.
About the only group of stocks which

did not participate In yesterday's move-
ment, to aomo extent at least, was the
steels. At the opening It looked like a
steel day, because nearly all Important
steels opened substantially higher. Al-

most Immediately they began to fall be-

hind and at the close they had recorded,
for the most part. Infinitesimal gains or
minor losses. Trading In steels did not
keep pace with tho rest of tho market
at any time Tho continued reports from
steel centres that .railroad congestion Is
not showing material Improvement has
had tho effect of depressing steel stocks,
and some apprehension as to Just what
the monthly steel tonnage statement, to
be Issued at noon will show is
felt In Wall Street Although It Is gen-
erally expected that a relatively small
Increase In the unfilled orders of May
will bo shown, It Is thought that they
will represent, to a largo extent, only
mo stowing oown 01 production as ai1. - v.nnH . '
leauii ui vu oiiuivaai; uiiu cuiisequeni
backing up of finished products In mills.

Paris Bonrsi Trading:,
Paris, July 9. Prices were weaker on

the Bourse Three per cent,
rentes, 68 francs 30 centimes: exchange
on London, 46 francs 60 centimes; 5 per
cent. loan, 88 francs 45 centimes; the
dollar, 11 francs 79 centimes.

INDUSTRY AND TRADE
GENERALLY SLOWER

Some Lines, However, Are
Fairly Active.

Industry nnd trade generally are tt
slower point now than at any time elnco
tho early months of last year. Tight
money conditions, small demand, railroad
congestion and other causes are back of
this period of dullness, according to ex-
pert observers, and especially in nunu.
factured textiles, hides and leathers an,
their finished products. Retail trade
weekly reviews say, is fair, while whole.'
sale. Jobbing and manufacturing la cJur.
acterlied as fair to dull.

"Trado and industry," says Brod-itree- t't

"are still on the quiet side
Blower, Indeed, than at any time elnce
the early months of 19)9, but this gen-
eral characterization should be consid-
ered In the light of the fact that there
aro some lines that are fairly actum

j and that tho same causes do not govern
I In all cases. Lack of demand, weak

priced raw materials and finished prod-uct- s,

money tightness and other causes
still are adducible for the marked dull-
ness In raw and manufactured textiles,
hides and leather and their products. The
wearing apparel trades, indeed, from
mill to consumer, aro still governed by
the uncertainty ruling for some time
past. Because of these goods beinr, as
It were, most In the public eye. howevrr,
thus attracting most attention, it needs
to be remembered that tho Iron and steel,
coal and coke, automobile and acces-
sories and tho paper trades are active
and what repression Is visible In thesi
lines Is In the main the result of the still
badly congested transportation situation

"Buying In most of these lines would
be better, In fact is good, where anything
like prompt deliveries are possible or
guaranteed. Measured by . recently past
activities, lumber and related lines of
building materials aro slow, but here
high money, materials and labor are
stumbling blocks. Still, as the statistics
given elsewhere prove, pig Iron produc-

tion Is at a pretty good rate, the larg-

est with one exception since the close of
the' war, and the new building expend-
iture permitted for In June, while the
smallest for a year past, was equalled
only In a very few months before the
midyear of 1919."

R. O. Dun & Co. will say: "Early
July, with Its vacation Interruptions and
Inventory taking. Is not ordinarily a
period featured by general and con-

spicuous activity In business, and there
are special reasons this year why opera-t'on- s

should be limited. Constant re-

iteration of the Importance of the price
question Is required in any discussion of
he existing commercial situation, and the
elements of financial restrictions and
transportation drawbacks have lost none
of their significance. Where price re-

adjustment has gone far enough to re
kindle buyers interest, as in certain
kinds of hides and leather, revival of
demand along conservative lines has
been witnessed, and transactions that aro
bemg held In abeyance In some other
quarters might be consummated If th
recessary concessions were forthcoming.

'The fact that fellers no longer dom-

inate about all markets Is madevlear by
each succeeding week's despatches, and
the desire to move goods In more pro-

nounced tn channels where the changed
attitude of the consuming public, which
does not now purchase so extravagantly
as In the past or with so little regard to
prices, is fully appreciated. The deve-
lopment of such phases as these had not
been unexpected, and the duration of the
present lull In business will depend
largely upon how soon the price reaction
becomes widespread and to what extent
It is carried."

METAL MARKET.

July 9. July 8.
Bid. Asked. Bid. Asked.

Ppeltsr, prime
West, Aug.... 7.00 ... 7.45 7.73

Aluminum 32.00 33.00 32.00 33.00
Quicksilver 190.00 ... 190.00
Antimony 7.02 7.87(i 7.624 7.84
Platinum, an 01. ... tK.W ... W3.00
Electro cop. spot ... 18.87 ... 1S.73
Electro cop. Auk ... 18.S714 1S.SO 18.874
Plj Iron. No. 1 X

foundry 50.03 31.03 50.03 B1.03

Tit; Iron. No. 2.
silicon 49.03 50.03 49.03 50.0o

Pig Iron, plain.
No. 2, silicon.. 47.80 48.80 47.80 48.80

liess Iron, Pitts 43.00 ... 43.00

lss billets. Pitta ... 00.00 ... 00.00

LONDON METAL MARKET.
LONDON. July 0. Following are the

closing metal quotations:
.a. d. Changes,

Copper, spot SO IS 0 up 5s
Copper, futures 02 B 0 up 10s

Electro copper, spot.... 103 O 0 ....
Electro copper, futures. 110 0 0 ....

Sales-Sp- ot, 10O tons; futures, 600 tons.
Tin. spot 238 10 0 up 19 10s

Tin. futures 203 10 0 up 17

Straits 271 0 0 up 9
Sales Spot. 120 tons; futures, ISO tons.

Lad. spot ..1 33 15 0 up 10s

Lead, futures' S3 10 0 up ISs
Rpelter. spot 42 0 0 up 6s
Spelter, futures 43 10 0 up "

"
altosai.es conrortATioN

BALANCE SHEET MARCH 31. 192a
ASSETS

CURRENT:
Cash In Banks, on Hand and

in Machines 8 "'J!0??
Accounts Receivable 8''!?H!
U. S. Government Securities... 2,447.63
Investment la Affiliated Com--

pany 843,000.0a
Inventory Merchandise and

Manufactured Material S64.108.M

Total Current Assets.. I1.191.808J9
FIXED:

Machines, Macmnery a n a
Equipment-Le- ss Depreciation L100.476.J8ut r.it 3,O0O.0

OTHER ASSETS:
Deposit ror Redemption oz v.

& S. Bonds 1,641.84
Patents, Leases and Contracts. 5,194,833.13
Deferred Charges 41.444.78

$7,533,205.03
LIABILITIES.

CURRENT:
Accounts Tayabl 8
Notes rayable SOO.OOO.M

Total Current Liabilities t 433.639.S3

OTHER LIABILITIES: -

Welshing and Sales Company
Iioiidj 06,600.0"

Reserve, for Federal Income
Tax and Other Contingencies.. 37.436.JS

CAPITAL STOCK!
Preferred 8

Par-
ticipating, A u- -
t horded 60,000 I

Shares, Par Value
830.00
each.83.000.000.00

Less

813.650.43
82.656,149.57

COMMON:
Authorized 80,000

Shares, ParValus
830.00
each.84.500,000.00

Less

470.430.20
4.029,369.80

0.683,719-3-

Surplus December
.11. 1019 8273.741.18

Profit for 3 months
ended Mar.31,1920 43,813.17

$317,381.33
Less Dividend Paid

on Tref erred Stock 39,795.00 277.78.133

$7,333.:03.0J
F. E. LANG. Secretsrr

TOE NORTIIEIIN PACIFIC TEKMlNAb
COMPANY OF OIIEGON

First Mortraice 6 Gold llondt
Due January 1, 1933.

The Farmers' Loan and Trust CompsW;
as Trustee under the Morteage made M
The Northern Pacific Terminal Company el
Oregon, dated January 1, 1883, solicits ot-

ters of bonds for the sale to the Elnklns
Kund under said mortsage of so man
bonds of said Issue as J71.4S7.20 applies!'
to tho purpose, will redeem, at not e""Ing a premium of ten per cent, upon tnj
principal, nnd that It will purchase saw
bonds to the eitent of tho said 71.4S. -- 0

being In Its Lands for that purpose, at tn
lowest price or prices, not exceeding tn
rate above Mated.

Offers of bonds must be presented before
12 M. on Thursday. July 13th, 1920. an!
should be directed as follows

"Proposals to Sinking Fund of The North-

ern radii; Terminal Company of Oregon.
The Farmers' Loan and Trust Company
Nos. 2 William Street. New Tork City
THE FARMERS' LOAN AND TRUST COM-

PANY. Trustee..
By EDWIN S. MARSTON. rreildeaU

Dated, New York. July 1, 1910.


